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FORMER LINGNAN SCHOOL ON STUBBS ROAD

The Town Planning Department completed the proposal for the site
of former Lingnan School. The size of this site is approximately
180,000 s.f. for residential use and the value is estimated at around
HK$30 Billion (HK$16,600 per s.f.), it will be available next year. It
is said that Stubbs Road will become popular in the coming few
years. There is also a new project next to No.45 Stubbs Road (King
Yin Lane), the developer will build 4 lowrise building in 2 storeys.
The Government is considering to use the site of No.7 Tung Shan
Terrace (Currently is Lingnan Kindergarten) for road improvement
and public facilities.

Lingnan Kindergarten, No.7 Tung Shan Terrace

Information Source: HK Economics, 7 July 2009

TOPICAL TRANSACTION

Peter Chan is going to sell his House 3 of No0.8 Severn Road at
HK$2.3 Billion around HK$45,400 per s.f. They accepted the offer
after they put the house back to the market for sale since July
2009. They assigned a sole agent to handle the whole procedure
and the spokesperson for Peter Chan does not want to disclose the /
status of this deal. House 2 of No.8 Severn Road, was recently sold
for HK$2.83864 billion at HK$57,000 per s.f. (in June 2009), it is an
oversea buyer, Constant Wish Investment Limited.

Last month, a European Based company put an offer to buy 10
Houses at Bel-Air, Phase 5, and everything went smooth at the
beginning. However, that buyer pulled out of the deal, due to some
technical problem on the transfer of funds. The spokesperson for
the company said they will keep an eye on Hong Kong’s property
market, to find suitable opportunities for long-term investment.

Bel-Air Phase 5

Information Source: HK Economics, 23 July 2009

REDEVELOPMENT OF STAUNTON STREET AND WING LEE STREET
The redevelopment project of Staunton Street and Wing Lee Street
will be finalized after the approval from the Town Planning Board.
The Planning Department also agreed that the project will neither
carry any negative effect on the transportation nor will it affect the
views of that area. As the terms of the redevelopment scheme are
met, they have no objection to this project. According to the Urban
Renenwal Authority ‘s application form, the land can be separated
into 3 sites. There will be one block of 6 storeys (with a wet
market), one block of 13 storeys and one block of 28 storeys for
commercial and residential purpose, with a height limit of 150m, it
will provide 133 units.

Staunton Street

Information Source: HK Economics, 24 July 2009
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NO.16 ICE HOUSE STREET

This is a rare transaction on the market, the Landlord(Club
Lusitano) of No.16 Ice House Street sold the "Right of Tenancy" to
Pioneer Global Group Ltd. The implication of a "Right of Tenancy" is
that the Landlord can keep the ownership of the building and the
other party pays "The Buyer" a fixed amount to replace the
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Landlord to receive the rental from the tenant, this way, the buyer
can enjoy the rental reward for long term investments. In this case,
Pioneer Global Group Ltd paid HK$4.1 Billon for 80 years "Right of
Tenancy" of No.16 Ice House Street. According to the records, 95%

of the building is leased and the rental income was approximately
No.16 Ice House Street
HK$22 Million last year. It is a good way to obtain a huge reward for

long term investment.

Information Source: HK Economics, 24 July 2009

MERRILL LYNCH PUT THEIR COMMERCIAL PROPERTIES UP FOR SALE
Merrill Lynch is going to sell 3 of their commercial properties by

tender and have assigned a sole agent to handle the transaction.
According to the media, there are at least 10 parties interested in
this project, including an internal offer from the sole agent. The
most popular one is located in Central, Silver Fortune Plaza, and 2
properties in Mongkok. The evaluation of these properties is
approximately HK$10 Billion.

District Property Name Size (s.f.)

Central Silver Fortune Plaza 31,840

Mongkok Pakpolee Commercial Centre (G/F to 7/F) 40,000 e i

Mongkok Golden Plaza (Basement to 3/F) 45,860 _ Silver Fortune Plaza

Information Source: HK Economics, 24 July 2009

NO.237 TO 241 DES VOEUX ROAD CENTRAL
The Landlord (Hon Kwok Land Investment Co. Ltd.) of No0.237 to T he
241 Des Voeux Road Central is going to refurbish the building and

convert it into a serviced apartment and hotel instead of a Frsmishied Suifes im Contral
commercial use. They are planning to renovate the 1st floor to 4th

floor for 42 "cozy rooms" as hotel and the rest will be 112 standard

rooms for serviced apartment. The project will provide 213 rooms

and the total size around 123,283 s.f. It will be available in the first

quarter of 2010.

Information Source: HK Economics, 28 July 2009
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NEW PROPERTIES NO.39 CONDUIT ROAD, NO.9 SEYMOUR ROAD AND NO.33 CONSORT RISE
New properties of Henderson will be available in August 2009 after
the approval of Pre-Sale Consent. The selling price of No.39 Conduit
Road will be approximately HK$35,000 per s.f. and the asking price
for the executive floor will be $45,000 per s.f. They will provide 66
units and the Landlord will keep 60% of units in their own portfolio
for lease for long term investment. The size is around 2,800 s.f. and
the executive floor is around 4,000 s.f. It will be available in August
2009. Another developer Wing Tai Asia will release their property on
No.9 Seymour Road in September 2009. There will be 82 units and
the size of each unit around 2,000 s.f. to 2,400 s.f. for 4 bedroom
units. In another development in No.33 Consort Rise, Property

Picture Source: www.aqua-33.com

Name: Aqua 33, the developer will put 3 more units to the market
for sale, asking for HK$8,500 per s.f. There are 42 units in that
property and they have already sold 20 units for same asking price
at HK$8,500 per s.f. The size varies from 1,434 s.f. to 2,002 s.f.

Information Source: HK Economics, 4 Aug 2009

GOVERNMENT PROPERTY AGENCY PROPERTY FOR SALE

Government Property Agency sold 10 properties by auction on 13
August 2009, some flats are in popular developments such as
Baguio Villas, Pokfulam Mansion both in Pokfulam and Beverly Hill in
Happy Valley. Over 200 people attended the auction, despite the
fact that one of the requirements to get "pass to bid" is that buyers
have to produce a cash order at a value of HK$12M. The
atmosphere was very upbeat and many parties fought for same
properties. Finally, all properties sold at 30% more than the opening
price (HK$15.5M to HK$20.8M), almost the same rate as the
current market price. The Government Property Agency is
considering to arrange a 2nd round of auctions, details are yet to be
confirmed. Beverly Hill

Information Source: Sing Tao Daily, 14 Aug 2009

HEIGHT OF TOWERS MAY BE REDUCED
Greg Wong Chak-yan, a civil engineer who chairs the Harbourfront

Enhancement Committee task force advising the government on
planning the new Central waterfront, said on a radio programme
that the administration was considering cutting the two planned
commercial buildings in front of Two IFC to about four to five

storeys from 18 and 30 floors. =
Information Source: SCMP, 20 Aug 2009
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